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CONSTITUTIONS 


OF THE 


COMPANY 


SCOTLAND. 


Trading to 
AFRICA and the INDIES, 


HE COMPANY of SCOT-. 
LAND, Trading to AFRICA 
andthe INDIES, have upon Ma- 
ture Deliberation Agreed, and Conclu- 
ded uponthe following Rules, Ordi. 
nances, and Conſtitutions, as appear- 
ing the moſt Reaſonable, Equal and 
Sutcable unto them, 'To be Binding 
and Obliging tothe ſaid COMPANY, 

t. The Diretion and Govern- 
ment of this COMPANY, ſhall be, 
and remainina COURT of Fifry DI- 
RECTORS; Twenty Five whereof 
ſhall be made, and choſen, by Majority 

of Votesof the COMPANY in SCOTLAND, taken by Scroll and 

Scrutiny, upon Thur/day the Scycnth Day of May, One —_—_ ſix 
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Hundred Ninety fix; every Hundred Pound Fer}, having One Vote, 
Which DIRECTORS fo choſen, are to Chuſe and Admit other Five 
and Twenty , to complcat the Number of Fitty. 

2. Upon ſome Day or Time in the Month of March, yearly, One 
in every Ten ſhall be lcir out of the Number of DIRE CTORS, by the 
COURT ct DIRECTORS, and Others Ele&ed and Choſen in Their 
Place, by the COUNCIL GENERAL- Aad in caſe of the Death, Re- 
ſignmcnt, or other Removal of any ofthe DIRECTORS, others ſhall be 
choſ n in their Place, by the COURT of DIRECTORS of this 
COMPANY. 

3- The COURT, or COUNCIL GENERAL of this COM- 
PANY, ſhall conſiſt of the COURT of DIRECTORS thereof, roge- 
thee with One Perſon, other than a DIRECTOR, bcing a Proprietor, 
to repreſent eyery Ten Thouſand Pounds Fer/. Property in this Joint 
Stock, or Capital Fund, either by his own Right, or by Depuration from 
others therein concern'd. In which Repreſentation, the DIRECTORS 
( being Members of the COURT ) thall have no Votes, nor Repre. 
ſentation choſen by themſelyes: But in ſuch Caſe, or when any of 
the Subſcribers ſhall neglect to give in their Nomination of Kepreſenta- 
tives, at, or before the Second Wedneſday of Zune, One Thouſand fix 
Hundred Ninety fix, forthe firlt Time, and from thence torward, at, or 
before the laſt /edneſday of hebruary Yearly; the other COUNCEL- 
LORS, (excluſiveot the DIREC I ORS) ſhall Nominate others ro com- 
pleat the Number of One Councellor, for every Ten Thouſand Pound 
Stock, which EleRion is to continue tor that Year. 

The Annual Meeting of the GENERAL COUNCIL, ſhall be 
upon the Second //edne/day in March Yearly, with Power ro them to 
Adjourn toſuch otherDiets,as chey think fir, andio the DIRECT ORS to 
Calla GEN&RAL COUNCIE as occaſion Requires. 

5. The General Accompts, and other Aﬀairs of the COMPANY, 
ſhall Yearly, oroftner (1 Kequir'd) be- laid before the COUNCIL GE. 
NERAL, who may diſplace or temoys any of the DIRECTORS, or 
COUNCIL, for Miſ-demeanors. No Perſon or Perſons, whether of the 
COURT of DIRECTORS or COUNCIL, being allow'd to \ ote in 
the Matters wherein He or They are Concern'd, 

6. The Major Part of the COUNCIL GENERAL, or COURT 
of DIRECTORS in being for the Time, ſhall always bea Quorum. 

The COUNCIL or COURT of DIRECTORS, may from 
Time to Time make and Conſtiture Committees, or Sub-Committees of 
their Own Number, toAttin their ReſpeRtive Names and Places; who 
ſhall keep Exact Minutes, Journals, and other Accompts of their Pro. 
ccedings. 

$, No Dividend of the Profits or Product of this Joint-Stock, or 
Capital Fund ſhall be made, but by Conſent and Advice ofthe COUNCIL 
GENERAL. 

9. Itany ofthe Proprietors of the ſaid Stock, ſhall not Pay or cauſe 
to be Pay'd, the Propartionable Part of His, or Their Subſcrip _ in 
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ſuch Time and Manner, as ſhall be Appointed by the COMPANY ; Or 
incaſe they or any of them ſhall become Indebred to the ſaid COMP A- 
NY, any other way howſoever, the ſhare of Stock belonging to ſuch Perſon 
or Perſons, ſhall in either cale be Rouped and Sold ro ſuch as will pay the 
Sum Requir'd, or the Dcbr due to the COMPANY, and the Superplus, 
if any be, {ball belong co the Party, 


| 


| At EDINBURGH, the Seventeenth of April. 
One Thouſand Six Hundred Ninty and »vix. 


Greed unto, and Concluded upon, 
by a General Meeting of rhe 
fatd Company, And orderd to be 
Recorded in Ther Books and Repiiters. 
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